Glasgow and West of Scotland

Forum of Housing Associations
GWSF

Welcome

Paul McNelll CA
Director HRC Ltd



Becoming Mission Impossible




L)
75
.
-

/D
—
-
™
'

@,










THE COST OF LIVING CRISIS
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Destitution in the UK 2023

A

Suzanne Fizpatrick, Glen Bramley, Morag Treanor, Janice Blenkinsopp, Jill Mclntyre, Sarah Johnsen, and Lynne McMordie

24th Oct 2023 | Related topics ¥

This study, the fourth in the Destitution in the UK series, reveals approximately 3.8 million people
experienced destitution in 2022, including around one million children. This is
almost two-and-a-half times the number of people in 2017, and nearly triple the number of children. There

is an urgent need for action to tackle destitution in the UK.



UK private sector output declines
for third month running in October

Purchasing managers' index, below 50= a
majority of businesses reporting a
contraction
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The PMI indices are closely watched as a near
real-time gauge of the economy as official
statistics lag by several months. The PMIs
suggested that high interest rates are hitting

demand, employment and confidence across



Stubborn UK inflation puts
Bank of England in a bind

Central bank is grappling with persistent rising
prices, sluggish growth and conflicting
economic data

The Bank of England’s plan for dealing with persistent inflation is to

hold interest rates at high levels until the inflation threat has passed



UK unemployment and employment
statistics

Bank of England expected to
hold interest rates again after
joblessnessrise

Policymakers expected to keep rates at 5.25%
after official figures show rise in UK
unemployment

Analysis: Change to jobs market data could
not come at worse time for Bank of England

Business live - latest updates

Phillip Inman

¥ @phillipinman
Tue 24 Oct 2023 11.25 BST
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Bank of England policymakers are expected
to hold interest rates at their current 5.25%
level for a second time next week after the UK
jobs market showed signs of slowing down.




Paul Dales, chief UK economist at Capital
Economics, said: “The failure of CPI inflation
to fall in September from August’s 6.7 per
cent will be a bit of a disappointment to
most .. but as it is still below the 6.9 per cent
rate the Bank of England projected in
August.”

Dales did he does not expect the Bank of
England to raise interest rates again. He said
that inflation still remained on track to fall
below 5.1 per cent by December as the
chancellor pledged. “The new risk, though, is
that events in the Middle East restrain how
far inflation falls next vear,” he added.




Millions of UK families could face
cuts to value of their benefits next
year

Whitehall insiders say it is ‘open’ question

whether payments will rise in line with
September inflation figure of 6.7%
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More than 70% of couples with children would be affected if working-
age benefirs such as universal credit were frozen, according to the
Resolution Foundation © Victor Huang/iStock/Getty Images



UK benefit reform will cause
hardship without aiding economy,
charities warn

Proposed changes to work capability
assessment could be centrepiece of push to cut
welfare bill in Autumn Statement

Rishi Sunak has called it a ‘national scandal’ that more than 2mn
people have been assessed as being unfit to work © PetaPix/Alamy



Real living wage rises to £12 an hour as
cost of living crisis continues

The half a million workers whose employers pay the voluntary real
living wage will earn £3,000 a year above the minimum wage
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This month the government said the national living wage will rise from
£10.42 to at least £11 an hour from April 2024, though the chancellor is not
expected to give a final figure until the autumn statement on 22 November.
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